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determining a current existing price of the desired benchmark, end adding the spread to the 
current existing price of the benchmark. Neither Fraser, Reiser, nor 2usman, either aloneer 



methods that calculate a derived price as claimed. 

Newly added claim 17, which depends cm claim t.fuim^ recites that the price 
improvement process includes compmm* an average of the exettito 
offsetting trades and applying the avmge of the execution 

offeftt i ng trades, which is further not disclosed Of suggested by Fraser, Kciser, or Zusraan. 

The other dependent claims axe patentable fa additional reasons, While deemed 
unnecessary to argue these additional reasc^ at this time, given tte 
above, the Applicants reserve the right to present such arguments should it become necess ar y 
or desirable to do so. Moreover, the Applicants repeat and renew their argument presented 
in the previous responses against ttw disclosure of 



Per the above reasons, the Applicant submits that their invem^onu claimed is 
pfttMfttftMfi ftwr thg ig fa ft ufi^ eZtpA Ky tt^ F?rcminrT Accordingly, reconsideration and 
allowance of pending claims 1-15 and the newly added claim? 16-17 is respectfully solicited. 
The Applicants thank the Examiner ito her suggestions asri 



in combination, disclose or otherwise suggest financial mstrantent trading systems or 



the art of record. 



contact the Applicant's undersigned representative to expedite prosecution. 
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